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Figure 1
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S&P 500 OPERATING EARNINGS PER SHARE
(VB/E/S data, dollars, quarterly, nsa, ratio scale)
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Source: LSEG Datastream and ® Yardeni Research.
Figure 2
S&P 500 SECTORS Q3 2025 NET EARNINGS SURPRISE*
(percent)
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Source: LSEG Datastream and © Yardeni Research.

* Percentage that companies reported earnings above or below the consensus estimate at the time of the earnings report.

Updated as of 04/11/2025.
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S&P 500 OPERATING EARNINGS PER SHARE:
2025 QUARTERLY ANALYSTS' CONSENSUS FORECASTS [ 78
(dollars, weekly)
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Source: LSEG Datastream and ©® Yardeni Research.
Figure 4
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S&P 500 OPERATING EARNINGS PER SHARE*:
20 2025 QUARTERLY ANALYSTS' CONSENSUS FORECASTS [ 20
(y/y% growth, weekly)
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.

* Growth rates compare current members of the S&P 500 with members in the index a year earlier (apples-to-oranges comparisons).



Figure 5
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S&P 500 OPERATING EARNINGS PER SHARE: L 25
2024 QUARTERLY CONSENSUS FORECASTS - 24
(analysts’ consensus estimates, y/y% growth, weekly) 23
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Source: LSEG Datastream and © Yardeni Research. LSEG I/B/E/S.
* Growth rates compare current members of the S&P 500 with members in the index a year earlier (apples-to-oranges comparisons).
Figure 6
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Source: LSEG Datastream and © Yardeni Research.
* S&P 493 excludes the Magnificent-7.
** Magnificent-7 includes Alphabet, Amazon, Apple, Meta, Microsoft, Nvidia, and Tesla.
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